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StepStone Gains Support for
Multi-Country Growth and
Speeds Financial Reporting
Time with GL Wand

“We are required to finish our financial reporting
package for each month by the second working day
of the following month. In 2009, it took us four or
sometimes five days. GL Wand has among other
improvements helped to cut that time in half.”
Christian Falke, Financial
Controller, StepStone GmbH
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One of Europe’s most
successful online job
boards, StepStone GmbH
needed to support its
dramatic growth with
better financial reporting
processes that could
handle the complexities
of a multi-country, multicurrency environment.

Voted the most popular career website in Germany for
four consecutive years and visited by 24.9 million people
each month, StepStone, including TotalJobs in the United
Kingdom, takes pride in the fact that it does not waste a
recruiter’s time. Managing a monthly average of 290,000
job listings from 43,000 businesses, the group has built a
reputation for moving quickly and efficiently.
Yet for many years after its 1996 founding in Norway, the
company’s financial reporting processes were limited
due to the use of multiple accounting software packages
across Europe. In 2008, the company implemented
Oracle 11.5.10 E-Business Suite Financials. At that time, the
company used BusinessObjects to export General Ledger
data from Oracle to Excel, but the process was slow and
cumbersome.
StepStone financial users clamoured for an easy way
to access the Oracle GL data so that more time was
spent on analysis rather than manual steps. GL Wand, a
financial reporting tool that forms a direct link between
its Excel front end and Oracle Financials data, proved an
excellent candidate.

Supports Ad Hoc and Monthly Reporting
“The challenge was getting data from Oracle to Excel the
way we wanted, without multiple steps,” said Christian
Falke, financial controller for StepStone. “Until we found
GL Wand, we used BusinessObjects to get the data from
Oracle tables, but too much time was involved with
transferring it to Excel for further calculations and easy
formatting.”
For example, General Ledger queries would require
financial users to run reports in BusinessObjects and then
save them into Excel, open them again in Excel and put
them into another format that would suit the nature of
the report being created. This process occurred whether
it was a monthly financial report or one of the ad hoc
reports often requested by company executives, such as
a general account analysis. Such queries on accounts
are essential for StepStone, whose customers include
renowned businesses like Lufthansa, Daimler, Siemens,
Thyssen-Krupp or BMW, who all use www.stepstone.de
for the recruiting of qualified, specialised personnel and
executive managers.
“GL Wand keeps us from having to export data
manually into Excel; we just have a GL Wand query set
up and refresh it,” said Nick Waylett, Oracle E-Business
Systems manager for StepStone.“It happens in real time.
When conditions or formulae are changed, users simply
click refresh and GL Wand automatically updates the
data in its Excel interface.”

Simplifies Charts of Accounts
StepStone began looking for an alternative to BusinessObjects in 2009. “The request originally came from one
of the divisional finance directors, who wanted to see if
we could find a tool that could somehow get our actual
GL data out through Excel,” said Waylett.
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“We found GL Wand didn’t cause us the same chart
of accounts issues as the other product we tried. This
was brilliant. It was easier to install and just seemed
more user-friendly.”
Christian Falke, Financial Controller, StepStone GmbH
After a brief search, StepStone chose to trial another
product with the potential to meet its needs, but
there were issues during the testing phase. “We were
having major challenges with different charts of
accounts and creating reports from them,” Waylett
said. “France and Belgium have different accounting
rules and regulations, and so we must have the
flexibility to be able to maintain and report easily from
different charts of accounts.”
StepStone did some more searching, found Excel4apps
and agreed to a free 30-day trial of GL Wand. Because
of its direct link with Oracle Financials data, GL Wand
requires no interface programming support. Also,
the product does not require an intermediate data
warehouse, additional hardware or other software. It
ultimately proved a good match for StepStone’s
needs.
“We found GL Wand didn’t cause us the same chart of
accounts issues as the other product we tried. This was
brilliant,” said Falke. “It was easier to install and just
seemed more user-friendly. After the trial period, we
said, ‘This is what we want.’ We started the order
process as soon as the 30 days were over.”

Requires Minimal Training
According to Waylett, installation and rollout were
easy. A few database packages are required from an
IT standpoint, as well as the URL address location for
the Oracle database. From a user perspective, most
were simply sent a shared drive so they could install it
themselves. Training was similarly accomplished.
“If we did any training it would have been minimal,
using online user guides for how to create a query, etc.,”
Falke said. “Once you grasp how to get your first Get
Balance formula, then away you go. It’s very simple.
We no longer use the Wizard that comes with GL
Wand; we just cross-reference to different cells in the
Excel spreadsheet. It is intuitive and self-explanatory.”

Financial Reporting Time Cut in Half
Today, there are 20 users of GL Wand across StepStone’s
three accounting “hubs”—one that oversees the
company’s financial operations in the Nordic countries,
one for France and the Benelux countries, and one
for operations in Germany, Austria and Switzerland.

StepStone was founded in 1996.
The StepStone websites have 24.9
million visits each month.
StepStone is known as a pioneer in
online recruitment and is one of the
most successful online job boards in
Europe.
In the years 2008, 2009, 2010 and
2011, www.stepstone.de was
voted the most popular career
website and received one of the
most prestigious website awards in
Germany.
By using the international StepStone
network, businesses can find new
employees in more than 125
countries.
More than 43,000 companies,
ranging from small local players to
big global corporations throughout
all industry sectors, use the
StepStone job boards successfully
for the recruitment of qualified
specialists and executive staff.
StepStone has more than 900
employees in 9 different European
countries.
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“Our CFO and all the managers working with him are
quite happy with GL Wand,” Falke said. “It really is
faster and more convenient. We are required to
finish our financial reporting package for each month
by the second working day of the following month. In
2009, this took us four or sometimes five days. GL Wand
has, among other improvements, helped to cut that
time in half.”
From the standpoint of finance users, GL Wand’s
support of fast drill down for general ad-hoc account
analysis is a favourite feature. “Users like how they
simply double click and drill down easily from the
account balance into relevant details, which was
previously a clunky process in Oracle, along with the
extra step of exporting to Excel,” Waylett described.
“Because GL Wand is an Excel-based tool, every
accountant loves it.”

In addition, StepStone appreciates GL Wand’s ability
to support different requirements for account number
format—accommodating Europe’s use of a comma
rather than a decimal point, for example. The version
of GL Wand that StepStone was using when it installed
GL Wand did not fully support those formats, but those
issues were quickly resolved by Excel4apps with a
new version of GL Wand that is 100% compatible with
international versions of Excel.
StepStone has recently added five more users to the
GL Wand license base, and also wants to explore
with Excel4apps some new applications that extend
GL Wand’s reporting ease, such as Reports Wand,
which expands upon GL Wand’s flexibility for creating
highly customized and complex reports from any
Oracle data. The goal is to avoid going into Oracle
as much as possible and stay in the more productive
working environment that Excel4apps creates.

About StepStone

“Users like how they simply
double click and drill down
easily from the account
balance into relevant
details...Because GL Wand
is an Excel-based tool,
every accountant loves it.”

Founded in 1996, StepStone is one of the most
successful online job board businesses in Europe
today. StepStone, including TotalJobs in the United
Kingdom, operates some of the strongest online
job portals with over 22.5 million visits and more
than 290,000 jobs per month. More than 43,000
renowned companies use the StepStone job boards
successfully in nine European countries for the
recruitment of qualified specialists and executive
staff. Beyond the national StepStone websites the
international group “The Network” allows customers
to find new employees in more than 125 countries.
StepStone is part of the job board portfolio of Axel
Springer Digital Classifieds GmbH. Learn more online
at www.stepstone.com/about-stepstone.

Nick Waylett, Oracle E-Business Systems
Manager, StepStone
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Excel4apps is a best-in-class provider
of Excel-based reporting, inquiry, and
budget-loading software for Oracle and
SAP. Designed for finance professionals,
its award-winning GL Wand, Reports
Wand, Budget Wand, and Sales Wand
products easily and securely deliver
real-time ERP data using
Microsoft
Excel® to save reporting time and effort.
Excel4apps serves over 11,000 Oracle
and SAP users in 61 countries, with
offices in Australia, the United States,
United Kingdom, United Arab Emirates,
Singapore, and South Africa.

www.excel4apps.com/contact
E-mail sales@excel4apps.com
www.excel4apps.com
facebook.com/
excel4apps
linkedin.com/company/
excel4apps
twitter.com/
excel4apps

©2012 Excel4apps. All trademarks are the property of their respective owners.

