
Waiving the Magic Wand!
Warren Orlandi

So what do you do about it? You can write a macro
over excel to make things pretty or you can run the
report via GLDI/ADI directly into excel, but there are
limits.
At last years AUSOUG conference I looked at the
GLWand product in the exhibition hall. "Looks nice" I
thought to myself.... "l bet it costs a fortune or is hard
to get running".
"lnstallation is easy" I was told by the Excel4Apps
representatives. "Cost of ownership is low and it will
be up and running very quickly."

I have heard it time and time again from software
vendors. "Easy to implement and fantastic return on
investment". Hmmm this is usually code of easy for
an expert to install and the return on investment will
happen, so long as you have more money than Ellison
himself.
I was whizzed around the product very quickly and it
seemed intuitive, just the ticket, so I arranged an
evaluation copy. lt had arrived back at my office
before I did. lt sat on the desk for a few days, and
then I turned my mind to installing it.
Bracing myself for a day and a half of torture, I was
most surprised to find that it was not the long and
tortuous task I had thought.
Load the CD into the drive. This runs and install
program on the desktop (about three minutes), then
run a SQL script on the server (another two minutes),
and it was allover. WOW. NO DBA, NO HASSLES,
NO WAY!

I really like Oracle Financials. I have devoted more than 10 years of my life working with it and
against it. But let's face facts oracle reporting is hideous. Ihe FSG's are clunky ugly, and most
of an accountant's time is spent making them look presentable.

Still shocked from the painless installation I got a cup
of tea and sat down to read the manual. 10 Minutes
later, I was off and running.
First I ran the report wizard. Nice feature but only set
up 10 lines in the report, but it gave me the idea of
how to run the application. Once I understood the
core principle, I thought to myself-"let's see what this
thing can do". An income statement across two
organizations, five company groups on a six segment
chart.
10 minutes, YES 10 minutes later it was all done, all
over and very functional. I could drill down from the
balance to the journal instantly, and if I wanted to,
down to the transaction reference. Each one on a
new worksheet. From here it was the usual story with
these types of reports. 10 minutes to write the
report-four hours to make Excel look pretty.

I was sitting in my office trying (read playing) the
software and found it had all I needed. Drill down to
transaction level (although there is no voucher
number on payables transactions), you can use the
reports to make graphs, HTML pages allthat normal
excel stuff.
Next day I was on the phone ordering the software for
my accounting team. lt was love at first sight. They
jumped right in without any training and found that the
time performing routine enquiries had more than
halved, and management loved the new look and feel
of the reports. And all for about 3K per user.
Most impressive is the fact it works! And well....
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Our reports have moved from this. . . . .

Figure I

To this

Figure 2

I found that if you spend the time to develop a template sheet carefully, you can obtain maximum flexibility with

minimal fuss. For example, build in your parameters into one cell group in Excel and point all variable parameters

at these cells. That way when you want to change any parameter, you do so in one place.

Figure I

Note the + symbol to the side. This is Excel's standard grouping function. Click on this and you will see all the
parameters used in the formula. Much better for the aesthetics to keep them hidden.
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Figure 4
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Also using the grouping funct ion al lows you to display enough information to keep managers interested, and they

can then expand to see detai ls i f  they wish. For example Figure 6 shows a summary report  with grouping on,

Figure 7 shows the same report with grouping expanded.
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Moreover, if a manager wants to identify the details of an individual expense line, they double click on the cell value

and drill to detail. In the above example, Software Maintenance looks high, so the user can double click on the

18386.79 value and see the details (shown in Figure 8). These values are displayed in a separate sheet.

Figure I

From this screen you can drill down on any balance to view the transaction line detail - for example drill ing down on

the Actual movement cell for -21,166.30 shows the journal details for that transaction balance.

Figure s
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So within about 3 mouse clicks we have gone from the summary to find we have an accrual. All within moments!

These were my observations within the short appraisal time, and I have since learned much more functionality, tips

and short-cuts for anyone interested, I am happy to share these with you.

So, is everything really that good? Functionally yes! My only criticisms would be that I would like to see the

voucher number on a payables transaction, and it would be nice if you could upload via this method. But if you

want a GL product that is quick to install, provides a good return on investment and is easy to use, you can't go

past GL Wand.


