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THE BOTTOM LINE 
Old enterprise financial applications were about recording transactions.  
Today, financial applications are about users extracting, manipulating, and 
analyzing the data as needed so they can be more productive and make 
better decisions.  In its review of Excel4apps GL Wand, Nucleus found it 
gave finance users rapid access to general ledger data in a familiar and 
easy-to-manipulate Microsoft Excel spreadsheet.   
 
 
 
Excel4apps provides Microsoft Excel-based reporting tools for finance departments 
running SAP Financials or Oracle General Ledger.  GL Wand for SAP and GL Wand 
for Oracle enable users to create, edit, and publish finance reports and refresh 
them on an ongoing basis when general ledger information is updated.  Nucleus 
recently got an in-depth introduction to GL Wand at the Oracle Applications Users 
Group (OAUG) Collaborate conference and found the application offered potential 
benefits both to end users and IT departments supporting Oracle General Ledger.   
 

HOW IT WORKS  
GL Wand reports are Wizard driven and use custom Excel functions to link Excel 
cells to specific financial objects or values in the application.  For example, the “Get 
Balance” function returns a selected set of GL Balances as one sum in an Excel cell.  
Users can then use all the features of Excel to analyze data and build reports.  
Custom functions for GL Wand for Oracle include Get Balance, Segment 
Description, Next Segment Value, Previous Segment Value, Parent Flag, Enabled 
Flag, Account Type, Period Name, Set of Books Name, Functional Currency, 
Segment Descriptive Flexfield, and Period Offset.  Once reports are created, users 
can refresh them on an-ad hoc or scheduled basis.  The Report Manager supports 
distribution of reports in different formats. 
 

TIME TO VALUE 
Despite the investments in usability and integration that enterprise application 
vendors have made, extracting meaningful data from transactional and financial 
systems is still often a challenge for users.  Even organizations that invest in 
business intelligence (BI) applications such as IBM Cognos or Oracle Business 
Intelligence Enterprise Edition find there are both initial and ongoing costs 
associated with supporting reporting: 

 In most cases, an investment in data warehousing, data staging, or data cube 
building is required before reports can be written. 
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 Building reports takes significant training and, often, IT support.  Once a report 
is built, any changes or new requirements demand more time and investment. 

 
In addition to the costs of reporting, report building time lags often delay decision 
making – or motivate end users left to their own devices to try to extract, 
manipulate, and analyze data in finance’s favorite tool: Microsoft Excel.  
Unfortunately, an ungoverned approach can lead to a multitude of spreadsheets 
and, over time, multiple versions of the truth.   
 
GL Wand bridges the gap by letting finance users build reports in Excel that 
automatically extract the needed data directly from the general ledger application.  
Once a report is created, it can be refreshed at any time for real-time reporting.  
Users can make dynamic reports or create “snapshots” of a point in time, drill down 
and save multiple customized layouts for different drills, and create reports for 
mass consumption.   
 

THE LONG TAIL OF BI 
Over the years, Nucleus has found organizations gained significant ROI from BI 
investments because they were able to extract and analyze transactional data in 
meaningful ways that were simply not possible before BI.  However, while the low 
hanging fruit of BI benefits have been addressed, most traditional BI solutions 
aren’t a good fit in situations where there are demands for: 

 Scope.  The new analysis needs can’t be supported by the existing investment 
in data warehousing or cubes. 

 Skill.  IT resources aren’t readily available to support report building requests. 

 Speed.  Users want to perform ad-hoc, slice-and-dice analysis on transactional 
data. 

 Simplicity.  Users want to use familiar tools that don’t require a training course 
or IT every time they want to change a report. 

 
As organizations consolidate and reevaluate their BI investments, Nucleus expects 
tools like GL Wand to be more popular in situations such as these where traditional 
BI isn’t a good fit.  Certainly GL Wand is not the only vendor offering similar tools 
today, and as ERP vendors look to embed more reporting functionality directly into 
their applications, Excel4apps will face more competition directly from its partners.  
However, the winner in the “better, faster, cheaper” BI market will be the one that 
is truly better, faster, cheaper, and ultimately, easiest to use.  The Excel4apps 
approach – putting the power of general ledger data in the simplicity and familiarity 
of Microsoft Excel – is a step in the right direction.   
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